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HEARTLAND\*8*) HOSPICE

MOOSE JAW

“We cannot change the outcome,
but we can affect the journey.”



Agenda

Thursday, June 4, 2026 at 6:00pm

Library Room — Grant Hall Hotel

HEARTLAND
HOSPICE

Call to Order and Welcome
Quorum Established (7)

Adoption of the Agenda

Introduction of the Heartland Hospice Board Members (should any guests be in attendance)

Adoption of the 2025 Minutes
Adoption of the Chairperson's Report

Adoption of Committee Reports
1. Executive Committee
2. Finance and Technology Committee
3. Supportive Care Committee
4. Public Engagement and Fundraising Committee

Annual Financial/Treasurer Report
1. 2025 Statement of Financial Position
2. 2025 -2026 Operating Budget
3. Appointment/Reappointment of Professional Accountant
BTN Professional Accountants (Benson Trithardt Noren)

Election of the Board of Directors
1. Appointment of Scrutineers (if applicable)
2. Election of Directors (if applicable)
3. Call for Nominations from the Floor (if applicable)
4. Renewal of Terms or Resignations

10. Questions from the Floor

11. Adjournment
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“The Brightest Stars are those who shine for the benefit of others”



1. Call to Order and Welcome
-June 5th, 2025 at Grant Hall Meeting Room, called to order at 6:08pm

Attendance

Members

Present: Donna Ackerman, Marina Harder, Sara Bryan, Nathan Manley, Connie Paul, Allison
Gritzfeld, Michaela Sykora, Andre acoleman@hhmj.ca, Kristin Petlak, Lindsay Oleniuk

Absent: Dr. Kerri Hetherington

2. Quorum Established (6)

3. Adoption of the Agenda
Kristin motioned to adopt the 2025 AGM agenda seconded by Connie. All in favour. Carried

4. Introduction of the Heartland Hospice Board Members (should any guests be in
attendance)

5. Adoption of the 2024 Minutes
Donna moves to adopt the 2024 minutes as presented. Allison seconded. All in favour. Carried

6. Adoption of the Chairperson's Report
Lindsay moves to adopt the Chairperson's report as presented. Seconded by Michaela. All in
favour. Carried.

7. Adoption of Committee Reports

a. Executive Committee

b. Finance/Technology Committee
c. Supportive Care Committee
d. Public Engagement and Fundraising Committee
e. Capital Campaign Committee
Donna motions to adopt all five committee reports as presented. Kristen seconded. All in favour.

Carried

i. Motion to dissolve Capital Campaign Committee
Sara motions that the AD HOC committee having served its purpose now be dissolved.
Marina seconded. All in favour. Carried.

8. Annual Financial/Treasurer Report

a. In House Annual Financial Report
Nathan motions to defer the release of the finical statements until amendments have been
made for Capital expenditures and prepared for public viewing. Connie seconds. All in
favour.

b. 2025 -2026 Operating Budget
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-Library upkeep column will be updated to include Family Room/Hospice Room necessities
Nathan motions that we accept the budget as presented. Donna seconded. All in favour. Carried
c. Appointment/Reappointment of Professional Accountant

Nathan motions that we retain BTN for the 2025/2026 year as our accountant. Seconded by
Lindsay. All in favour. Carried

i. BTN Professional Accountants (Benson Trithardt Noren)
9. Election of the Board of Directors
a. Appointment of Scrutineers (if applicable)
b. Election of Directors (if applicable)
c. Call for Nominations from the Floor (if applicable)

d. Renewal of Terms or Resignations
Nathan is willing to renew his term until 2028
Allison is willing to renew her term until 2028
Michaela is willing to renew her term until 2028
Donna is resigning her position and will not be returning

10. Questions from the Floor

11. Adjournment
Sara adjourns the meeting. Donna closes meeting @ 7:08
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Chair Report

Sara Bryan

As | reflect on the past year, | feel genuinely honoured to have served as Chair and to have worked
alongside such a dedicated and committed Board of Directors.

The opening of the Sacred Space on May 1 marked a significant milestone for Heartland Hospice.
After 13 years of advocacy and fundraising, this achievement, in conjunction with the open Hospice
Wing and Serenity Garden, represents the completion of our Capital Campaign.

While the Sacred Space build was underway, our board also balanced hosting successful fundraisers,
applying for grants, upholding our bookkeeping and CRA responsibilities, and maintaining our
ongoing commitments to the Hospice Wing and Serenity Garden. It was a very busy and productive
year.

Although we continue to receive strong support through donations and our fundraising efforts,
there remains much campaigning ahead to meet our repayment commitments to the Saskatchewan
Health Authority (SHA), while also sustaining our existing programs and developing new ones, in
alignment with our mission to promote quality in life, compassion in death, and support in
bereavement.

It is remarkable to note that, with this year’s completion of the Sacred Space and expansion of the
Serenity Garden, we have now achieved all the goals set out in our 2021-2026 Strategic Map. What
once seemed an ambitious vision has become a reality! Next year the board will meet to set a new
plan and direction for Heartland Hospice.

It is with a sad but full heart that | announce my resignation as Chair and Board Member of Heartland
Hospice, effective at the conclusion of the 2026 AGM. Serving on this board since 2021 has been
meaningful to me in a way that is hard to express. It has been a pleasure to work alongside the many
devoted individuals who have volunteered their time and expertise over the past five years. | am
proud of all that we accomplished together and look forward to seeing what lies ahead for this
organization.

In closing, | would like to once again express my sincere thanks and gratitude to each board member
for the hard work, time and commitment that they have given to Heartland Hospice. | would also
like to say a heartfelt thank you to the many individuals, businesses, and organizations within our
community, and beyond, for their generous contributions and continuing support.

Thank you,

Sara Bryan
Chair, Heartland Hospice Moose Jaw Inc.
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Executive Report
Sara Bryan

The Executive Committee assists the Board in fulfilling its oversight responsibilities and gaining reasonable
assurance as to the effectiveness of corporate governance, board, committee and director effectiveness,
communications with key stakeholders and the public, financial grant proposals and board renewal,
nominations and elections.

Members: Sara Bryan, Nathan Manley, Dr. Kerri Hetherington and Michaela Sykora

In September, Sara Bryan and Nathan Manley attended the Saskatchewan Health Authority’s (SHA)
Foundation Forum as Heartland Hospice’s representatives. It was a great opportunity to collaborate with
both senior SHA leaders and other health foundations from across the province and there were many great
lessons to bring back to the team.

In October Michaela Sykora, attended a Saskatchewan Community Foundation Seminar, where she took in
some wonderful speakers, had the opportunity to network with other charity organizations and brought
some useful takeaways back to the board.

In January and February we oriented three new directors: Norine Seida, Opeyemi (Yemi) Owonla and Dana
Skoropad. This orientation process educates all new Board Members in the history and goals of our
organization. The new directors reviewed and signed the Terms of Reference documents for the board which
include the board member, executive and committee mandates, composition, authority, duties and
responsibilities and governance processes. This is done to ensure we remain an accountable, collaborative
partner to our stakeholders and our community. Our new directors also had a Criminal Record Check
completed and submitted for our records.

We sadly said good-bye to Board Director Marina Harder in January 2026 and are extremely grateful for the
time she committed to our board since 2017.

We continued to work collaboratively with the SHA through Sacred Space building meetings, partnering with
their Community Engagement team for the Sacred Space opening, and on a more day to day basis as we have
built and maintained many strong relationships within Pioneer Lodge, where the Hospice Wing is located.

On May 1, 2026, we celebrated the opening of the Sacred Space! Created in partnership with the SHA and
the Ministry of Health, the Sacred Space is a quiet, inclusive place for reflection and healing. It embodies our
commitment to providing compassionate, holistic care for those on their end-of-life journey, as well as for
those who care for them. While fundraising efforts will be ongoing, this milestone marked the successful
conclusion of our Capital Campaign.

This year demonstrates continued progress, strong partnerships, and our commitment to those who support
Heartland Hospice. We sincerely thank all who contributed and look forward to the year ahead.

Respectfully submitted,

Sara Bryan
Executive Committee Chair
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Treasurer’s Report
For the Year Ended February 28, 2026

This past year has been a truly meaningful one for Heartland Hospice Moose Jaw. Following the grand opening
of the Hospice Wing, the completion of the Sacred Space represented the final touches of a multi-year
campaign that began with a bold vision and was carried forward by the generosity, dedication, and heart of our
community. This was more than the completion of a room or a final stage of construction. It was the closing
chapter of a major community effort that brought together donors, sponsors, volunteers, board members,
contractors, partners, and supporters who believed deeply in creating a warm and welcoming space for
patients and families.

From a financial perspective, this year tells the story of a major capital project moving from vision to
completion. Our organization received total income of $193,284.04 during the year. Total expenses were
$702,964.53, with the majority of those expenses connected to the completion of the Hospice Wing, the
Sacred Space, and the remaining capital project costs.

While this resulted in a net loss of $509,680 for the year, this was expected as funds raised in previous years
were put to work for the purpose they were intended. The financial statements show that Heartland Hospice
Moose Jaw continues to hold total assets of $843,792, with net assets of $223,975 at year-end.

These numbers are something to be proud of. They show that the generosity of our donors, sponsors, partners,
and community has been transformed into something real and lasting. The Hospice Wing is open, the Sacred
Space is complete, and the vision that so many people worked toward has now become a place of comfort,
dignity, and care.

| would like to extend my sincere thanks to all of the hard-working board members for their incredible
contributions. The amount of effort that happens behind the scenes is not always visible, but it is deeply
appreciated. Each person has played an important role in helping move this work forward and bringing this
campaign to completion. | would also like to thank our community for its continued support. Heartland Hospice
Moose Jaw exists because of the generosity and compassion of people who believe in improving end-of-life
care and supporting families during some of life’s most difficult moments.

This year represents not only a financial milestone, but the completion of a remarkable community
achievement that we can all be proud of.

Warm Regards,
Nathan Manley
Finance & IT Committee Chair, Heartland Hospice Moose Jaw

Heartland Hospice Moose Jaw Inc. | Box 334 | Moose Jaw, SK | S6H 4N9 | (306) 690-8699
Email: admin@heartlandhospicemj.ca | Website: www.heartlandhospicemj.ca
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Supportive Care and Serenity Garden Report
Connie Paul

The Supportive Care Committee works at enhancing the hospice environment where the patient and their family
feel wrapped in a circle of holistic supportive care through
programs and resources.

Members: Connie Paul, Allison Gritzfeld, Michaela Sykora and Norine Seida

The Supportive Care Team for Heartland Hospice had a busy year this year with helping with the planning and
opening of the Sacred Space. Much care and attention went into the development of the space to make it a non-
denominational space for all to share.

The Supportive Care committee continues to keep the Hospice rooms stocked and ready for each new patient
and family. The comfort quilts are encouraged to be taken home by each family.

April 2026 - Preparation for the opening of the Sacred Space while working with SHA.
May 1, 2026, we opened the Sacred Space and in attendance where dignitaries, SHA leaders, Pioneer SHA
leaders, staff and residents. Our hearts were overwhelmed with the support of the community. The opening was

beautiful and heartfelt for all.

Last week of May we will be planting flowers in the Serenity Garden, and the garden Beautification Team will
prepare for the summer.

June 2026 - As the weather was not very cooperative last year, we are now able to move forward with the patio
and sidewalk access to the west side expansion of garden. It will be a space for the Hospice patients and families
to go and sit and reflect and visit.

July 2026 - Maintenance of garden by Beautification Team.

August 2026 - Heartlands Hospice "Heartlights" Memorial" to be held in the Garden.

September and October — Maintenance of Garden

November and December — Prepare for Light up the Lodge in the Garden.

Like our Garden, our Grief needs nurturing and time to heal and grow. Its slow, its steady and with one breath,

one step, it becomes easier to see the beauty of the world.

Respectfully Submitted,
Connie Paul, Supportive Care Committee Chair

Heartland Hospice Moose Jaw Inc. | Box 334 | Moose Jaw, SK | S6H 4N9 | (306) 690-8699
Email: admin@heartlandhospicemj.ca | Website: www.heartlandhospicemj.ca
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Public Engagement and Fundraising Report
Michaela Sykora

The Public Engagement & Fundraising Committee creates and promotes community outreach and
fundraising events with the objective of raising funds and awareness for programs and services.

Members: Michaela Sykora, Sara Bryan, Connie Paul, Lindsay Oleniuk, Norine Seida and Allison Gritzfeld

The committee manages social media platforms such as Facebook, Instagram, and Twitter and posts
information from the Board of Directors as required. We also post monthly discussion topics and
guestions. We identify, maintain and establish regular contact with a list of exciting and potential sponsors
as well as recognize and give thanks to donors and volunteers of Heartland Hospice Moose Jaw Inc. and
post pictures / videos of fundraising events on social media.

This has been a great year with a lot of new ideas for the Public Engagement & Fundraising Committee!

We hosted several meaningful events in honor of our loved ones throughout the year. In November, we
hosted a tattoo day with Jesyka at Pravda Studio and Spa. Participants were able to get a tattoo to
commemorate a loved one, or just for fun! The event raised $500.

Ripley Prints hosted a Christmas Ornament Fundraiser, offering a variety of ornaments to help remember
and honor those who have passed away in our lives. It raised $126.

During the Christmas season, we held a Centerpiece Building Workshop at Mitney Refillery, with supplies
generously donated by Mackenzie Cross. The event was very popular and sold out quickly. Attendees
enjoyed an evening of building festive Christmas centerpieces together, and the workshop raised $1,135.

We continued with some of our annual fundraising events as well. Our Giving Tuesday 50/50 raffle in early
December raised $930.

Also in December, the Serenity Garden was decorated with a stunning Christmas tree from the Rotary
Club of Moose Jaw Wakamow, generously donated by Moose Jaw Co-op, along with decorations from
previous years donated by Canadian Tire Moose Jaw. This is to celebrate our annual ‘Light Up the Lodge
at Christmas’. It gives the residents and staff at Pioneer Lodge some Christmas/Holiday scenery to enjoy.
The display was also included in Moose Jaw’s Twinkle Tour, giving community members a chance to drive
by and enjoy it.

In January, the Moose Jaw Warriors allowed us to set up a booth at a hockey game, and then we did
chuck-a-puck at intermission, raising $810.00.



In February, we partnered with The Mad Greek for our Heartland Hospice Rib Night. Over the course of
two days, we raised $4,005, making it the most successful year for this annual event to date.

One main initiative stood out for us this year:

Heartland Hospice Moose Jaw held Legends Dinner Theatre with Devra Straker and Friends! This event
took place in April, included a silent auction and a Soak, Stay, Sask Vacay’ Raffle. and raised over $14,000.
We would like to extend our thanks to our community, our sponsors including Blue Whale Financials, RBC
Wealth Management and Dominion Securities, as well as the many local businesses that generously
donated items for the silent auction.

All donations and fundraising proceeds are put towards the goal of enhancing palliative care services for
the Community of Moose Jaw. In April of this year, we saw our efforts realized with the ribbon cutting of
the Hospice wing at Pioneer Lodge. We are so thankful for the generosity of this community for helping
us to this point in realizing our goal of creating an end-of-life haven for individuals and their families
supported by a circle of compassionate care.

Stay up to date with future fundraising events and the progress of the construction of the hospice wing
by visiting our social media sites on Facebook, Twitter and Instagram or by visiting our website at

www.heartlandhospicemj.ca

Thank you,
Michaela Sykora
Public Engagement & Fundraising Committee Chair


https://www.heartlandhospicemj.ca/

Current Heartland Hospice Moose Jaw Inc. Board Terms

1. 3-Year Term: Dana Skoropad, Expires August 31, 2028

2. 3-Year Term: Nathan Manley, Expires August 31, 2028

3. 3-Year Term: Allison Gritzfeld, Expires August 31, 2028
4. 3-Year Term: Michaela Sykora, Expires August 31, 2028
5. 3-Year Term: Connie Paul, Expires August 31, 2026

6. 3-Year Term: Lindsay Oleniuk, Expires August 31, 2026
7. 3-Year Term: Kristin Petlak, Expires August 31, 2026

8. 3-Year Term: Norine Seida, Expires August 31, 2026

9. 3-Year Term: Opeyemi (Yemi) Owonla, Expires August 31, 2027
10. 3-Year Term: Kerri Hetherington, Expires August 31, 2027
11. 3-Year Term: Sara Bryan, Expires August 31, 2027

12. 3-Year Term: André Coleman, Expires August 31, 2027

Please consider being involved in the future of Heartland Hospice Moose Jaw Inc. by
allowing your name to stand for nomination.

Thank you!
Respectfully submitted,

Sara Bryan, Michaela Sykora and Dr. Kerri Hetherington



Operating Budget 2025-26

Heartland Hospice Moose Jaw Inc.
PO Box 334

Stn. Main

HEARTLAND\Y
Moose Jaw, SK S6H 4N9

306.690.8699

treasurer@hhmj.ca CURRENT FISCAL YEAR PREVIOUS FISCAL YEAR
CURRENT YEAR BUDGET PREVIOUS YEAR BUDGET PREVIOUS YEAR ACTUALS

Grants $ 250,000.00 | $ 250,000.00 | $ -
Fundraising & Donations $ 350,000.00  $ 316,340.00  $ 378,746.00
Interest Income $ - $ 32,575.00 $ 32,578.00

$ 600,000.00 | $ 598,915.00 | $ 411,324.00

Administration $ 15,000.00  $ 18,272.00  $ 12,832.00
Insurance $ 564.00 | $ 618.00  $ 564.00
Accounting & Legal $ 4,400.00 | $ 1,900.00 | $ 2,014.00
Fundraising Expense $ 23,000.00  $ 45,001.00  $ 43,775.00
Landscaping & Maintenance $ 1,300.00  $ - $ -
Program Costs

My Wish $ 2,500.00  $ 2,500.00  $ -
Library Upkeep 300.00 300.00

CAPITAL PROJECT EXPENSES CURRENT YEAR BUDGET PREVIOUS YEAR BUDGET PREVIOUS YEAR ACTUALS

Construction & Materials 339,804.00 | $ 535,950.00 | $ 330,470.00
Facility Equipment & Furnishings $ 364,866.00 | $ 386,918.00 | $ 22,051.90
2 Year - Sacred Space Construction Project (not finalized) 87,000.00 | $

CURRENT YEAR BUDGET PREVIOUS YEAR BUDGET

TOTAL YEARLY REVENUE | $ 600,000.00 | $ 598,915.00
TOTAL YEARLY EXPENSES | $ 838,734.00 | S 991,459.00

TOTAL YEARLY OPERATING OVERAGE/SURPLUS S (238,734.00)| $ (392,544.00)


mailto:treasurer@hhmj.ca

FINANCIAL STATEMENTS

Heartland Hospice Moose Jaw Inc.
Moose Jaw, SK

February 28, 2025
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INDEPENDENT PRACTITIONER'S REVIEW ENGAGEMENT REPORT

To: The Members of
Heartland Hospice Moose Jaw Inc.

We have reviewed the accompanying financial statements of Heartland Hospice Moose Jaw Inc. that
comprise the statement of financial position as at February 28, 2025, and the statements of operations and
changes in net assets and cash flows for the year then ended, and a summary of significant accounting
policies and other explanatory information.

Management's Responsibility for the Financial Statements

Management is responsible for the preparation and fair presentation of these financial statements in
accordance with Accounting Standards for Not-for-Profit Organizations (ASNPO), and for such internal
control as management determines is necessary to enable the preparation of financial statements that are
free from material misstatement, whether due to fraud or error.

Practitioner's Responsibility

Our responsibility is to express a conclusion on the accompanying financial statements based on our
review. We conducted our review in accordance with Canadian generally accepted standards for review
engagements, which require us to comply with relevant ethical requirements.

A review of financial statements in accordance with Canadian generally accepted standards for review
engagements is a limited assurance engagement. The practitioner performs procedures, primarily consisting
of making inquiries of management and others within the entity, as appropriate, and applying analytical
procedures, and evaluates the evidence obtained.

The procedures performed in a review are substantially less in extent than, and vary in nature from,
those performed in an audit conducted in accordance with Canadian generally accepted auditing standards.
Accordingly, we do not express an audit opinion on these financial statements.

Conclusion

Based on our review, nothing has come to our attention that causes us to believe that the financial
statements do not present fairly, in all material respects, the financial position of Heartland Hospice Moose
Jaw Inc. as at February 28, 2025, and the results of its operations and its cash flows for the year then ended
in accordance with Canadian accounting standards for not-for-profit organizations.

Other Matter _
The financial statements of Heartland Hospice Moose Jaw Inc. for the year ended February 29, 2024
were neither audited nor reviewed. Prior year figures have been included with these financial statements for

comparative purposes only.
sT//
OT.
Moose Jaw, Saskatchewan

January 13, 2026 Chartered Professional Accountants



Heartland Hospice Moose Jaw Inc.

STATEMENT OF FINANCIAL POSITION
As at February 28, 2025

(unaudited)
2025 2024
ASSETS
CURRENT
Cash $ 235459 § 417,304
Short term investment (note 5) 32,579 31,329
Accounts receivable 1,250 1,607
Interest receivable 183 211
Prepaid expenses 1,030 849
Deposits 525 2,000
271,026 453,300
PROPERTY, PLANT AND EQUIPMENT (note 6) 467,717 77,696
CREDIT UNION EQUITY 5 5
$ 738748 § 531,001
LIABILITIES
CURRENT
Accounts payable and accrued liabilities (note 7) $ 15514  § 3,881
Credit card payable 1,510 3,826
17,024 7,707
NET ASSETS (note 8) 721,724 523,294

$§ 738748 § 531,001

See accompanying notes



Heartland Hospice Moose Jaw Inc.

STATEMENT OF OPERATIONS AND CHANGES IN NET ASSETS

For the year ended February 28, 2025
(unaudited)

2025 2024
REVENUE
Contributions $ 251941 § 378,746
Interest income 1,221 998
Miscellaneous income 119 -
253,281 379,744
EXPENDITURES
Advertising and promotion 34,200 43,775
Insurance 507 601
Repairs and maintenance 2,982 395
Office 8,003 8,107
Professional fees 2,014 1,665
Telephone - 310
Interest and bank charges 3,555 1,556
Amortization 3,590 -
54,851 56,409
EXCESS OF REVENUE OVER EXPENDITURES FOR THE YEAR 198,430 323,335
NET ASSETS
AS PREVIOUSLY STATED 523,294 202,642
CHANGE IN ACCOUNTING POLICIES - (2,683)
NET ASSETS, AS RESTATED 523,294 199,959
NET ASSETS, END OF YEAR $ 721724 § 523,294

See accompanying notes




Heartland Hospice Moose Jaw Inc.

STATEMENT OF CASH FLOWS
For the year ended February 28, 2025
(unaudited)

2024

CASH FLOWS FROM OPERATING ACTIVITIES
Excess of revenue over expenditures for the year
ltem not affecting cash

Amortization

Change in non-cash working capital items
Accounts receivable
Interest receivable
Prepaid expenses
Deposits
Accounts payable and accrued liabilities
Credit card payable

CASH FLOWS FROM INVESTING ACTIVITY
Purchase of property, plant and equipment

CHANGE IN CASH POSITION
CASH, BEGINNING OF YEAR
CASH, END OF YEAR
CASH CONSISTS OF:

Cash
Short term investment

See accompanying notes

323,335

323,335

(1,607)

(532)
(2,000)
3,700
2,609

325,505

(64,681)

260,824

187,809

448,633

417,304
31,329

448,633



Heartland Hospice Moose Jaw Inc.

NOTES TO THE FINANCIAL STATEMENTS
For the year ended February 28, 2025
(unaudited)

1. NATURE OF OPERATIONS

Heartland Hospice Moose Jaw Inc. was incorporated under the Business Corporations Act of
Saskatchewan on February 26, 2014 as a non-profit, charitable organization. The Hospice's mission is to
provide compassionate, holistic care to those nearing the end of their physical life, and to support , educate
and empower hospice clients and their families through networking, public and professional education,
advocacy, and community involvement.

2. SIGNIFICANT ACCOUNTING POLICIES

These financial statements are prepared in accordance with Canadian accounting standards for not-for-
profit organizations. The significant accounting policies are detailed as follows:

Cash ‘
Cash consists of balances with financial institutions.

Investments
Investments are recorded at fair value. Unrealized gains and losses as a result of fair value adjustments at
year -end included in investment inmcome for the year.

Property, plant and equipment

Property, plant and equipment are recorded at cost. The organization provides for amortization using the
following methods at rates designed to amortize the cost of the property, plant and equipment over their
estimated useful lives. The annual amortization rates and methods are as follows:

Furniture and fixtures 20% Declining balance
Leasehold improvements 25 years Straight-line
Computer equipment 55% Declining balance

Deferral method
The organization follows the deferral method of accounting for contributions which includes grants and

donations.

Revenue recognition

Restricted contributions are recognized as revenue in the year in which the related expenses are incurred.
Unrestricted contributions are recognized as revenue when received or receivable if the amount to be
received can be reasonably estimated and collection is reasonably assured.

Investment income is recognized as revenue when earned.

Related parties
Related party transactions are in the normal course of operations and have been measured at the
exchange amount which is the amount of consideration established and agreed to by the related parties.



Heartland Hospice Moose Jaw Inc.

NOTES TO THE FINANCIAL STATEMENTS
For the year ended February 28, 2025
(unaudited)

2. SIGNIFICANT ACCOUNTING POLICIES, continued

Financial instruments
The organization's financial instruments consist of cash and accounts payable. Unless otherwise noted it is
management's opinion that the organization is not exposed to significant interest or credit risks.

Income taxes

Heartland Hospice Moose Jaw has tax-exempt status as a registered charity under Paragraph 149(1)(f) of
the Income Tax Act. In order to maintain a registered status, a public organization must fulfill certain annual
expenditure requirements.

Measurement uncertainty

The preparation of financial statements in accordance with Canadian accounting standards for not-for-profit
organizations requires management to make estimates and assumptions that affect the reported amounts
of assets and liabilities at the date of the financial statements, and the reported amounts of revenues and
expenses during the period. Significant areas requiring the use of estimates include: useful life of property,
plant and equipment and value of gifts in kind. Actual results may differ from management's best estimates
as additional information becomes available in the future.

Contributed services

Volunteers contribute their time to assist in the organization's activities. While these services benefit the
organization considerably, a reasonable estimate of their amount and fair value cannot be made and,
accordingly, these contributed services are not recognized in the financial statements.

3. IMPACT OF THE CHANGE IN THE BASIS OF ACCOUNTING
These financial statements are the first financial statements for which the organization applied Canadian
accounting standards for not-for-profit organizations. First-time adoption of this new basis of accounting had

no impact on the organization's excess of revenues over expenses for the year ended December 31, 2024,
or on net assets as at January 1, 2024, the date of transition.

4. CHANGE IN ACCOUNTING POLICIES

Prior to the December 31, 2024 year, the organization was not amortizing its capital assets. A prior period
adjustment has been recorded to record amortization of the organization's capital assets.



Heartland Hospice Moose Jaw Inc.

NOTES TO THE FINANCIAL STATEMENTS

For the year ended February 28, 2025
(unaudited)

5. SHORT TERM INVESTMENT

Description Maturity Interest 2025 2024
Term Deposit 003 February 22, 2026 2.90% $ 5472 $ 5,241
Term Deposit 004 November 12, 2025 3.30% 16,200 15,613
Term Deposit 005 February 2, 2026 2.85% 10,907 10,475
s__30579 §_31.9%
Market value at year-end $ 32762 § 31,540
Market value at year-end includes accrued interest of $183 (2024 - $211)
6. PROPERTY, PLANT AND EQUIPMENT
2025 2024
Accumulated Net Net
Cost Amortization Book Value Book Value
Furniture and fixtures $ 28,842 $ 5439 § 23403 § 3,351
Leasehold improvements 443,807 - 443,807 73,220
Computer equipment 1,552 1,045 507 1,125
$ 474,201 $ 6484 § 467,717 § 77,696
Amortization for the year is as follows:
Furniture and fixtures 2,972 2,467
Computer equipment 618 427
3,590 2,894



Heartland Hospice Moose Jaw Inc.

NOTES TO THE FINANCIAL STATEMENTS
For the year ended February 28, 2025
(unaudited)

10.

1.

ACCOUNTS PAYABLE AND ACCRUED LIABILITIES

2025 2024
Trades payable $ 15494 § 3,881
Board member reimbursement 20 -

s 15514 § 3881

NET ASSETS

2025 2024
Unrestricted Net Assets $ 721724 § 523294
SUBSEQUENT EVENTS

Subsequent to the year end, the organization committed to funding a capital project which would have the
organization incur renovation cost for a sacred space located within the Pioneer Lodge. This agreement
commits the organization to fund up to $250,000 plus taxes, to be repaid to the SHA by the end of February
of 2029.

RELATED PARTY TRANSACTIONS

Board member, Kerri Hetherington, is an owner of Hetherington Livestock through a trust. Transactions and
balances during the year as follows:

Hetherington Livestock agreed to pledge $150,000 over three years starting in 2023 in instaliments of
$50,000 a year.

These transactions are in the normal course of operations and are measured at their exchange amount.
FINANCIAL INSTRUMENTS
Transactions in financial instruments may result in an entity assuming or transferring to another party one

or more of the financial risks described below. The required disclosures provide information that assists
users of financial statements in assessing the extent of risk related to financial instruments.
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NOTES TO THE FINANCIAL STATEMENTS
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(unaudited)

11.

FINANCIAL INSTRUMENTS, continued

(a)

(b)

Liquidity risk

The organization does have a liquidity risk in the accounts payable and accrued liabilities of $15,514
(2024 - $3,881). Liquidity risk is the risk that the organization cannot repay its obligations when they
become due fo its creditors. The organization reduces its exposure to liquidity risk by ensuring that it
documents when authorized payments become due; maintains an adequate line of credit to repay
trade creditors and repays long term debt interest and principal as they become due. In the opinion of
management the liquidity risk exposure to the organization is low and is not material.

Interest rate risk

The organization is exposed to interest rate risk. Interest rate risk is the risk that the organization has
interest rate exposure on its bank indebtedness, which are variable based on the bank's prime rates.
This exposure may have an effect on its earnings in future periods. The organization reduces its
exposure to interest rate risk by regularly monitoring published bank prime interest rates which have
been relatively stable over the period presented. There are some loans payable that are at fixed term
rates, or zero interest rates and do not affect interest rate risk. The organization does not use
derivative instruments to reduce its exposure to interest rate risk. In the opinion of management the
interest rate risk exposure to the organization low and is not material.

Fair value

The fair value of current financial assets and current financial liabilities approximates their carrying
value due to their short-term maturity dates. The fair value of long-term financial liabilities
approximates their carrying value based on the presumption that the organization is a going concern
and thus expects to fully repay the outstanding amounts. In the opinion of management the fair value
risk exposure to the organization low and is not material.
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